$OOHQ =LPPHUPDQ

68003%5<

&RPPXQLFDWLRQ 3K' FDQGLGDWH DQG IRUPHU DGYHUWLVLQJ H[H
H[SHULHQFH DW WKH XQ®FOXEDL@IDMWAHR QHFH® DV D IXO0 WLPH YLVL
ZLWK PHQWRULQJ DQ G NIEOON® WQURIIMWV URRP RQOLQH DQG EOHQG
('8&%7,21

3K' &DQGLGDWH + &RPPH¥@®UFDLWLERDWH 8QLYHUVLW\ $WODQWD *$
0%$ + ODUNHWIRQYUH :DVKLQJWR:® BROLYHMR QW\&

%$ + (FRQRPEGNYHUVLW\ RI OLFKLJDQ $QQ $UERU 0,

5(6($58&+ ,17(5(67

SHVHDUFKLQJ SHUVXDVLYH FRPPXQLFDWLRQ VWUDWHJILHY WKDW F
HDW PRUH SODQW EDVHG IRRGV

$:$5'6 38%/,&%$7,216
1<8 :RUNVKRS RQ (QGLQJ )DFWRQY L) WUHBDZDWEENUMFLSLHQW )HE

*68 'LVVHUWDWLRQ *UBQXQBURIUDPDUG 'HF

*68 3BURYRVWIV 'LVVHUWDWILIRQOH@IOBQRGKWIXLWLRQ ZDLYHU $SU



7($&+,1* (;3(5,(1&(
*HRUJLD 6WDWH SWODHWWOL WS $XJ WR GDWH



6(59,&( :25.
J)DFXOW\ $GYBVYRYLGHG SURIHVVLRQDO VXSSRUW IRU WKH VWXGHQ

-RXUQDO IRU &ULWLFD@H®UWROLOWXWHBY -SIQHU WR YA B HU

OHOQWRUIMXISSRUWHG DQG JXLGHG LQGHSHQGHQW VWXG\ SURMHFW
8QLYHUVLW\ RI 7DPSD &XUULEXPRK@WREPAWHNECHHQGXVWU\N LQIRUPH
VWUHQJWKHQ WKH $' 35 SURJUDP DW WKH 8QLYHUVLW\ RI 7DPSD L
SDUW RI DQ DFFRXQW VHUYLFH WUDFN IRU DGYHUWLVLQJ VWXGHQ'

9ROXQWHHU



)250%/ 7($&+,1* (;3(5,(1&(

*HRUJLD 6WDWH #8)@L WHRJ \GLDWX H

6&20 ++XPDQ &RPPXQLEMMWRRBXFHY VWXGHQWY WR WKH EDVLFV R
FRPPXQLFDWLRQ ZLWK DQ HPSKDVLV RQ VSHHFK ZULWLQJ DQG GHC
6&20 +0HGLD &XOWXUH IIRY BERFVHWRWEK KLVWRULFDO DQG PRGH!
PDVV PHGLD ZLWK WKH JRDO Rl GHYHORSLQJ PHGLD OLWHUDF\ VNL
-285 6&20 +&RPPXQLFDWLQJ (QYLUR@PFEHQRWEBD WWXENQW V|

HQYLURQPHQWDO DZDUHQHVV RI ORFDO DQG JOREDO LVVXHV IDFL

8QLYHUVLW\ RI 6RXWK )ORULGPD +tRGRUV &ROOHJH

, +(WKLFV LQ WKH $JH RI 6RFLDWBHVERQVYHERQGWA\QDPLF FRXL
H[SORUHV VRFLDO UHVSRQVLELOLW\ DV SURPRWHG LQ WKH PDVV P

7KH 8QLYHUVLW\*RD7D®SD )D =+ 6X

&0 +0HGLD $HVWKHWLFV BQ& GHHDW DHDMQ DERXW WKH FUHDWL
DHVWKHWLFVY DQG H[HFXWH LGHDV LQ GLIIHUHQW W\SHV RI PHGLD
SKDVHV WKDW LQFOXGH ZULWLQJ VNHWFKLQJ VWRU\ERDUGLQJ V
&0 +0DVV OHGLD DQGRRALHWRQ WKH IXQGDPHQWDOV RI FRPPXQ
SURYLGH D IRXQGDWLRQ IRU XQGHUVWDQGLQJ KRZ WKH PDVV PHG!
ZH DQDO\]H WKHP DQG KRZ ZH FDQ HIIHFWLYHO\ XVH WKHP

&0 +3ULQFLSOHV Rl $@XAWWRYD@IFRXUVH LQ DGYHUWLVLQJ WKD
KLVWRULFDO FXOWXUDO HFRQRPLF DQG VRFLDO DVSHFWV RI DGY
H[SHULHQFH ZLWK EDVLF DGYHUWLVLQJ FDPSDLJQ SODQQLQJ DQG
&20 +:ULWLQJ IRU $GVHBOMMNWQQIRXUVH IREFXVLQJ RQ WKH SUDFWLF
IRU SULQW UDGLR 79 YLGHR DPELHQW GLJLWDO LQWHUDFWLYH
LWD 6WXGHQW %RRN WKDW VKRZFDVHV H[SHULHQFH DQG SUHSDUHV
&0 +$GYHUWLVLQJ &DPSDULRQW FRXUVH WKDW FRQQHFWV VWXGH
DGYHUWLVLQJ FKDOOHQJH :RUN LQFOXGHV VWUDWHJILE SODQQLQ
GHYHORSPHQW PHGLD SODQQLQJ DQG SUHVHQWDWLRQ GHOLYHU\

7KH 8QLYHUVLW\ RI 6BQS)UBRPBFLVFR

$'97 +$GYHUWLVLQJ 3ULQFLSQR Y @GIBNIRDMLFRYXUVH LQ DGYHUW
H[SORUHV WKH KLVWRULFDO FXOWXUDO HFRQRPLF DQG VRFLDO [
KDQGV RQ H[SHULHQFH ZLWK EDVLF DGYHUWLVLQJ FDPSDLJQ SODQ
$'97 +$GYHUWLVLQJ 3US WHIQWRWIORIQWHO FRXUVH WKDW SUHSDUHYV
FRPSHWLW LLRQV L QpON KD 0V
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